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Rules and Procedures of Board of Directors Meetings

OF

TaiGen Biopharmaceuticals Holdings Limited

Comparison Table

CRFEEFEURDF ART

¥ ERITARA
B HRi
i =X BEEULEBITRE RFHRE
Item No New version proposed to Members Current version
E R TEE2 LB fﬁ?ﬂ‘*%ﬁ:id R pmdAer EE SR | FEEZ 2R BT EES N pad T EEEE
% -1 ??%%i%’ BUEPF RIp A D RARF 94 R T B2 o $4:’*T.%1%’@%%&%$““iﬁﬁ94ﬁ%i
SIEE R A £33 E BN R P Bz ot BHERYETRAY AT IS5 2
Article 3 A notice specifying the reason for convening a Board meeting | A notice specifying the reason for convening a Board meeting

Paragraph 2

shall be sent to all Directors seven (7) days before the scheduled
meeting day; provided, however, that a Board meeting may be
convened on short notice in the event of emergency subject to
compliance with Article 94 of the Articles of the Company. Upon
the consent of each Director, such notice may be sent in
eIectronic form.

shall be sent to all Directors and Supervisors seven (7) days
before the scheduled meeting day; provided, however, that a
Board meeting may be convened on short notice in the event of
emergency subject to compliance with Article 94 of the Articles
of the Company. Upon the consent of each Director, such notice
may be sent in electronic form.
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Item No New version proposed to Members Current version
B2 EFLEJITHAERPN F2AP B RS | THRZEFT L JITHAELp *5 2 P~ B i R A
S R EHE FHARTLA eSS S S R @R @A A RS ETLLE S P
Fl’} o
Article 16 Proceedings of the Company’s Board meetings shall be recorded | Proceedings of the Company’s Board meetings shall be recorded
Paragraph 1 in the meeting minutes, which shall specify the following matters | in the meeting minutes, which shall specify the following matters
ltem 7, 8 in detail: in detail:

7. Matters for discussion: How a proposal is resolved and the
result; summary of statement by Directors, experts and
other persons; the name of any Director that is an interested
party as referred to in paragraph 1 of the preceding article,
the explanation of the important aspects of the interest, the
reasons why the Director was required or not required to
abstain, and whether the Director has abstained; objections
and/or reservations with records or written statements; and
written opinions issued by Independent Directors in
accordance with the provisions under Paragraph 4, Article
12 of these Rules;

8. Extempore Motion: Name of the person submitting a
proposal; how a proposal is resolved and the result;
summary of statement by Directors, experts and other
persons; the name of any Director that is an interested party
as referred to in paragraph 1 of the preceding article, the
explanation of the important aspects of the interest, the
reasons why the Director was required or not required to
abstain, and whether the Director has abstained; and
objections and/or reservations with record or written
statement; and

7. Matters for discussion: How a proposal is resolved and the
result; summary of statement by Directors, Supervisors,
experts and other persons; the name of any Director that is
an interested party as referred to in paragraph 1 of the
preceding article, the explanation of the important aspects
of the interest, the reasons why the Director was required or
not required to abstain, and whether the Director has
abstained; objections and/or reservations with records or
written statements; and written opinions issued by
Independent Directors in accordance with the provisions
under Paragraph 4, Article 12 of these Rules;

8. Extempore Motion: Name of the person submitting a
proposal; how a proposal is resolved and the result;
summary of statement by Directors, Supervisors, experts
and other persons; the name of any Director that is an
interested party as referred to in paragraph 1 of the
preceding article, the explanation of the important aspects
of the interest, the reasons why the Director was required or
not required to abstain, and whether the Director has
abstained; and objections and/or reservations with record or
written statement; and

FRIR-EE € RFRD B ITHR A (2017/6/15 %

L )
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Item No

RERAE BIIRA

New version proposed to Members

BiFRE
Current version

A ~ pa
N

%o 18

Article 16
Paragraph 4

KT §
A EEE

EAAE

KARE M AR LR FR NGB SRR
FRI AL FERBE N AT G HD L

Minutes of the proceedings shall be signed or sealed by the
chairperson and the secretary of the meeting and copies thereof
shall be distributed to all Directors within twenty (20) days of the
meeting. The minutes shall be deemed important files of the
Company and be properly kept during the existence of the
Company.

FREEFD GRAME e BB L E
AELFERERA IR AP ERMF AT G
FHPFLLET -

Minutes of the proceedings shall be signed or sealed by the
chairperson and the secretary of the meeting and copies thereof
shall be distributed to all Directors and Supervisors within
twenty (20) days of the meeting. The minutes shall be deemed
important files of the Company and be properly kept during the
existence of the Company.

SEER-EF ERERD B HEA(2017/6/15 % L F 3R E)
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Code of Ethics
OF

TAIGEN BIOPHARMACEUT

ICALS HOLDINGS LIMITED

Comparison Table

2R FEAFEERRPF RANF
lﬁﬁ‘ﬁ & %R
BIHR %
%= HFEUAEBI7RE RFARH W
Item No New version proposed to Members Current version Explanations

POy FRRDAZINFLEE ERUILR LR PE | S RASTET EROIEE L, PAERIE AR

GREE T RADFTLFTMAAZRAFREAPL [T RADPLJITH AL Z RAR R, P L FRIBE . | 2o

FACHEE  FRm AR 1 p.ﬁf‘ Frm A ER ’U’P“F;f
Article 12 This Code of Ethics (the "Code") are adopted for the purpose | This Code of Ethics (the "Code™) are adopted for the purpose

Paragraph 1

of encouraging directors, supervisors, and managerial officers
of the Company and the subsidiaries of the Company to act
in line with ethical standards, and to help interested parties
better understand the ethical standards of the Company.

of encouraging directors, supervisors, and managerial officers
of the Company to act in line with ethical standards, and to
help interested parties better understand the ethical standards
of the Company.

[ =
e

EAE
“
Sy

Article 4
Paragraph 2

AXPARHN P EY S EREFR G BELNEEFER
o e h 2P EEEAFPARGIBRP LT HIE
R 2

When there is potential conflict of interest regarding the
management and business of the Company, the Personnel of
this Corporation shall voluntarily report to the board of
directors or the Audit Committee whether there is any
conflict of interest.

AP ARHR TG EBEEA iﬂi@?
=R R A :igg\:!$&_‘|‘";§b 1 E R

2HFE -

When there is potential conflict of interest regarding the
management and business of the Company, the Personnel of
this Corporation shall voluntarily report to the board of
directors or supervisors whether there is any conflict of
interest.
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Item No New version proposed to Members Current version Explanations
BARER 27 RS BEERF DT 2 REAR > ofs2d Rk E4RF % 2 o BAAE
M
Article 10 The Company shall raise awareness of ethics internally and | The Company shall raise awareness of ethics internally and | ¢ %% R
establish a concrete whistle-blowing system and encourage | establish a concrete whistle-blowing system and encourage | ¢ {7 i@ & %
employees to report to the Audit Committee, managerial | employees to report to a Company supervisor, managerial | * 2z B g e
officer, chief internal auditor, or other appropriate individual | officer, chief internal auditor, or other appropriate individual
upon suspicion or discovery of any activity in violation of a | upon suspicion or discovery of any activity in violation of a
law or regulation or the Code. The company will use its best | law or regulation or the Code. The company will use its best
efforts to ensure the safety of informants and protect them | efforts to ensure the safety of informants and protect them
from reprisals. from reprisals.
e i ARG TFEUBE ST T EFP AR EIRFUL | ARG T FEA BT TELERAZERFURL (e in?
g€ BIETR . € BT o KEFL
fgeig
Article 14 The Code, and any amendments hereto, shall be implemented | The Code, and any amendments hereto, shall be implemented | % 4+ > 33 %
after adoption by resolution of the board of directors, and shall | after adoption by resolution of the board of directors, and shall | 4p k¢ < = -
be delivered to the Audit Committee and reported to the | be delivered to each supervisor and reported to the | d #:*% R
shareholders meeting. shareholders meeting. giaRER
A _7\?‘%‘4% 0

LB - 46 7 5 2E PI(2017/6/15 95 % ¢ 4R %)
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Procedures for Ethical Management and Guidelines for Conduct

OF

TAIGEN BIOPHARMACEUTICALS HOLDINGS LIMITED

Comparison Table

*ﬂ#‘%ﬁ%ﬁ W3 A
PrEyERAZ s
BITHR %
%= REFELELEBIRE RFR S E
Item No New version proposed to Members Current version Explanations
POt | AP RIZREFE AN LR @'14 B RFEL | AP 2R BN T2 A BT 6 B REL ([ RREFADP
% - I8 P2 BNEA LR AP I ORERERBEAITF] | LA ERBENFINEDR AP T OREREREA ST | XL F L
WEFED D F Ak - WEFEE 7 F Rl o RegPiE
Fd AT R FHRT A ARE AL Fd AP L FHET A I BA RS
- REFEFHE-BLAILRIFINFLGE - WEEFHE KA HBIFINMLG K ERCLT
BEEH2EF LI BEFRI BT E- BEEH2EFLBHLE > BEFIH2TE | & -
AERA
Article 22 This Company shall keep the whistle-blower's identity and | This Company shall keep the whistle-blower's identity and
Paragraph 2 | report contents confidential in written statement and commit | report contents confidential in written statement and commit
to protect the whistle-blowers from the improper treatment | to protect the whistle-blowers from the improper treatment
due to the reporting. due to the reporting.
The responsible unit of the company shall handle according to | The responsible unit of the company shall handle according to
the following procedures: the following procedures:
Any tip involving an employee shall be reported to the head of | Any tip involving an employee shall be reported to the head of
his or her department. Any tip involving a director or senior | his or her department. Any tip involving a director or senior
manager shall be reported to the independent directors. manager shall be reported to the independent directors_or
SUPEervisors.
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Item No New version proposed to Members Current version Explanations
Avrticle 25 These Procedures and Guidelines, and any amendments | These Procedures and Guidelines, and any amendments | % 4 > 34 %
Paragraph 1 | hereto, shall be implemented after adoption by resolution of | hereto, shall be implemented after adoption by resolution of | 4p i <= F >
the board of directors, and shall be delivered to the Audit | the board of directors, and shall be delivered to each | 4 %34 B
Committee and reported to the shareholders meeting. supervisor and reported to the shareholders meeting. g ERER
A L‘%HE 0
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Guidelines Governing Election of Directors
OF
TAIGEN BIOPHARMACEUTICALS HOLDINGS LIMITED

Comparison Table
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Item No New version proposed to Members Current version Explanations
B JERPLT O I IARKTERR CPRRLET R ERPLT O k) L ARHTEFRALLLDRR PR | AR
FEB i MRG RERAEREFRALL - FE2E | EFF A J{ELATHRR - EF2ER J 3§ | FHFaTK
FodFFERERE M WHREDIERAFRAER - | KEREf > WREDI LA G RARH - LERER
Acrticle 6

Prior to the commencement of an election, the chairman shall

Prior to the commencement of an election, the chairman shall

oot
IR

appoint several ballot examiners,_ who are also Members of | appoint several ballot examiners and ballot counters, who are | Z_» #% % %

the Company, and ballot counters to perform related duties. | also Members of the Company, to perform related duties. The | -2 & £ %

The Board of Directors shall set up a ballot box for the | Board of Directors shall set up a ballot box for the election of | :* & * &

election of Directors to be inspected by the ballot examiners | Directors to be inspected by the ballot examiners prior to the | ¢ i A& 45 %

prior to the casting of ballots. casting of ballots. 2o e R
LAREET
DR A

SR FAUS £ ¥ EX P LT
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Procedures for Acquisition or Disposal of Assets
OF
TAIGEN BIOPHARMACEUTICALS HOLDINGS LIMITED

Comparison Table

* # ¥¥P’f

T O

B RS T A RIEAL S
,ifﬁﬁﬁ%
£ =x BRUEAF EBIRE RiTFHRH o
Item No New version proposed to Members Current version Explanations
EXl N S ANFRFRPFEREASTAE G TN R | AP R T ATREAESTAE FTIINE R | BHRARE
55— @;ﬂﬂp&é%@%&;ﬁ;ﬁw?i?@id’r’ﬂ%m— p 'r’i‘ﬁ*fﬁﬂrﬁ%@%iﬁﬁ’*’?1?’&%4“’“”\%—‘5 R
poiRARRE R EEE L Y R PoRARRE R TP L Y 4R ¢ 106 = 2
- B GABREA RS, A BE > RABGA LA | - M RAREA RS IR A AAM G SEEA 19D £
FAd B AN BUFAT AL AT AT LA B AR A2 B FAY R AFE AP RL | HEF S
BEpAZ-  RFTARAZ J‘E‘%%é ) NP BEFALT ~BRFTARAZ AL = K~ | 1060001296
PR AR HET R REELF L Y RS FeoFg oo ogwikE2 iy Y B 552 106
FrofB P B RTRFEFEFEL [V HA L) R S S I W LA #2713
£ % Ao S NBELSE S AB S TR EE P&ERT
S NBEFEE AR S TR E o I RE AR R A ETT RIEARRLTL D [ FF
ZEFFIEF RO A SRR AR A T 2 M BTG4 F L5 - 1060004523
A BUE AR L EH - BRI EULFAYE - AR AL A 35St
B s TARB R R %k > v I FABFRRFT AR EFE AR LEESD |2
Pi’%@«ﬁhéraérﬁ& ’U‘w_% 3T IR T2 - 2l L RATLARZ RgA M o T AL A R

L

(=) REFTHREFAEINE R - F §
Pl hEatA T A
(=) ? : ’H‘ﬁkﬁ‘ri’“‘ 'ﬁfﬁ;"‘*” P2Z aRFFD

;\ua%ié\ﬁ%ié~géﬁé\
=]

25 EFEATE R R

EA LN E AR A O

ORS S
@ F R griEL s Ay oA
A g

Q) BriFs e 2 TAMMGH Y F R 2K H
DML B AL > L AFAEITSRT R

—_l— o

-
=i E=p
F%ﬁ;’:’%:‘l
[C3E SR
.y =AY
E e

THPR A (F 3 2017/6/15 A € i3R)




_ZS_

i% =% BFEAF B3R 2 RITFIHRA P
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Article 4 PRES S
Paragraph 1 | Should any of the following conditions relating to the | Should any of the following conditions relating to the | = i % - &
Company and its Subsidiaries’ acquisition or disposal of | Company and its Subsidiaries’ acquisition or disposal of | % = %k -

assets occurs, filing and public announcement shall be made

according to the applicable laws, rules, and regulations

within two days commencing immediately from the Date of

occurrence of the Event:

l.acquisition of real estate from or to a Related Party, or
acquisition or disposal of assets other than real estate from
or to a Related Party where the transaction amount reaches
10% or more of shareholders’ equity, 10% or more of the
company's total assets, or NT$300 million or more;
provided, however, that this shall not apply to the trading
of government bonds or bonds under repurchase and resale
agreements and the purchase or_buy back domestic
money market funds_issued by Securities Investment
Trust in Taiwan;

2.merger, demerger, acquisitions or transfer of shares;

3.the loss of trading derivatives reaches the limit for all or
individual contract set forth in the Procedures for Financial

Derivatives Transactions;

assets occurs, filing and public announcement shall be made

according to the applicable laws, rules, and regulations

within two days commencing immediately from the Date of

occurrence of the Event:

1.acquisition of real estate from or to a Related Party, or
acquisition or disposal of assets other than real estate from
or to a Related Party where the transaction amount reaches
10% or more of shareholders’ equity, 10% or more of the
company's total assets, or NT$300 million or more;
provided, however, that this shall not apply to the trading
of government bonds or bonds under repurchase and resale
agreements and the purchase or redemption of domestic
money market funds in Taiwan;

2.merger, demerger, acquisitions or transfer of shares;

3.the loss of trading derivatives reaches the limit for all or
individual contract set forth in the Procedures for
Financial Derivatives Transactions;

4.where an asset transaction other than any of those referred

SRR A A FAAILAER BT HE A (i

2017/6/15 "% K € A3R)
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Current version
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Explanations

4.Where the type of asset acquired or disposed of assets
used for the business use, the trading counterparty is
not a Related Party, the amount of transactions shall be
reached as follows :

(1) A public company which the paid-in capital is less
than NT$ 10 billion, the transaction amount reaches
NT$500 million.

(2) A public company which the paid-in capital reaches
NT$ 10 billion, the transaction amount reaches
NT$1 billion.

5. Where land is_acquired under_an arrangement on

engaging others to build on the company's own land,
engaging others to build on rented land, joint

to in the preceding three subparagraphs, a disposal of
receivables by a financial institution, or an investment in
the mainland China area reaches 10% or more of
shareholders’ equity or NT$300 million; provided, this
shall not apply to the following circumstances:

(1) Trading of government bonds.

(2) Trading of bonds under repurchase/resale agreements
and the purchase or redemption of domestic money
market funds in Taiwan.

(3)Where the type of asset acquired or disposed is
equipment for business use, the trading counterparty is
not a Related Party, and the transaction amount is_less
than NT$500 million.

construction _and allocation _of housing units, joint
construction and allocation of ownership percentages,
or_joint construction and separate sale, and the amount
the Company expects to _invest in_the transaction
reaches NT$500 million.

6. Where an asset transaction other than any of those
referred to in the preceding five subparagraphs, a disposal
of receivables by a financial institution, or an investment in
the mainland China area reaches 10% or more of
shareholders’ equity or NT$300 million; provided, this
shall not apply to the following circumstances:

(1) Trading of government bonds.

(2) Trading of bonds under repurchase/resale agreements

and the purchase or buy back domestic money market
funds issued by Securities Investment Trust in

(4)Where land is acquired under an arrangement on
engaging others to build on the company's own land,
engaging others to build on rented land, joint
construction and allocation of housing units, joint
construction and allocation of ownership percentages, or
joint construction and separate sale, and the amount the
Company expects to invest in the transaction is_less than
NT$500 million.

LR ER-B A RS T A AIEAT A 3T 4 (B3 2017/6/15 5% K & i3K)
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Article 6 The evaluation procedures of the Company and its | The evaluation procedures of the Company and its
Paragraph 1 | Subsidiaries’ asset acquisition or disposal are as follows: Subsidiaries’ asset acquisition or disposal are as follows:
Paragraph 3 | 1.Except transactions with government agency, contracting | 1.Except transactions with government institutions,

third parties to construct on land owned or rented by the
Company, or acquisition of equipment for operation
purpose, for acquisition or disposal of real estate or
equipment by the Company and its Subsidiaries whose
amount reaches 10% of the Company's shareholders’ equity
or NT$300 million, an appraisal report issued by
Professional Appraiser shall be obtained prior to the Date of
the Event and the following provisions should be complied
with:

contracting third parties to construct on land owned or
rented by the Company, or acquisition of equipment for
operation purpose, for acquisition or disposal of real estate
or equipment by the Company and its Subsidiaries whose
amount reaches 10% of the Company's shareholders’ equity
or NT$300 million, an appraisal report issued by
Professional Appraiser shall be obtained prior to the Date of
the Event and the following provisions should be complied
with:
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3.Except for transactions with government agency, if the | 3.Except for transactions with government institutions, if
Company and its Subsidiaries’ acquisition or disposal of | the Company and its Subsidiaries’ acquisition or disposal of
membership or intangible assets reaches 10% of the | membership or intangible assets reaches 10% of the
Company's shareholders’ equity or NT$300 million, | Company's shareholders’ equity or NT$300 million,
opinions in respect of a rational transaction price shall be | opinions in respect of a rational transaction price shall be
sought from certified public accountant prior to the Date of | sought from certified public accountant prior to the Date of
the Event. Certified public accountant shall handle the | the Event. Certified public accountant shall handle the
matter in accordance with the provision of Auditing | matter in accordance with the provision of Auditing
Standard No. 20 published by the ARDF. Standard No. 20 published by the ARDF.
¥ o~ i AT oM GAPERN RS A B A AEMEARER | AT MR T RS AR A RO RARES | R A RE
%5 B P B AU AR FAY L AR ASPRAE (RS AR AN N 2B FAY S LA TR B RLR
EPARZ CRFTAFA AL RAEE np/’v\i*“"‘”‘fipb LRRTE R AL F o | § 106 & 2
K/%%{%)lﬁ\Kﬁ»‘a\}»\\%\}'ﬁ;};ﬁi%%\E'Ef-_g\}i\jb‘;; g’%*iﬁw,—r%w«\%ﬁbumiff—%%,;\e';gg_gk;gggﬁé ggﬂﬁsﬁ
FREPBEIRTREFEFFZ WP HALT > BB «%*?F\ B AL BRRETAFHE ORI FEL | EF F R
TAHAFH BRI ETEEEEE FFLR E K 0 4T | B2 FPER KRB EETLE R N2 L 398 | 1060001296
B R nE L (rweg) 5 Lz 106
(14T uk) £ 2 7 13
P& R
Article 8 When the Company acquires or disposes of real estate from | When the Company acquires or disposes of real estate from | 1060004523
Paragraph 2 | a Related Party or when it intends to acquire or dispose of | a Related Party or when it intends to acquire or dispose of 3 Fo oyF
assets other than real estate from or to a Related Party and | assets other than real estate from or to a Related Party and 2 o
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the transaction amount reaches 10% or more of the | the transaction amount reaches 10% or more of the
Company’s shareholders’ equity, 10% or more of the | Company’s shareholders’ equity, 10% or more of the
Company's total assets, or NT$300 million or more, except | Company's total assets, or NT$300 million or more, except
for trading government bonds or bonds under | for trading government bonds or bonds under
repurchase/resale agreements and purchasing or buying | repurchase/resale agreements and purchasing or redeeming
back domestic money market funds issued by Securities | domestic money market funds in Taiwan, the Company may
Investment Trust in Taiwan, the Company may not | not proceed to enter into a transaction contract or make a
proceed to enter into a transaction contract or make a | payment until the following matters have been approved by
payment until the following matters have been approved by | the Board and recognized by the Audit Committee:
the Board and recognized by the Audit Committee: (omitted)
(omitted)
%4 iE AP PETLEE S LR ARG E RN LREE | AT HERLEE AL TR E RN LR R iﬁ%éﬁﬁﬁﬁ;
zg#—w PR GG TR~ BREE RN 5 ORAN T ek :é;g A AR s B AE S R R A
IR R ARFRAZ R AN A AP A | TR RARFRA IR ENE A EEPE L ¢ 106 & 2
,a.EL BRFTEEANHEB - LA PEHBJ{AREF | TRAL RIFTE §3HEE - v 9P &
;}:E:}«*rp'ﬁ/}*ﬂ FERFPETABIELF A7 & % s ¥
TP ERIFRFIFLALFCFFRPSEFT ARG
3APE L FABEREL RN EEEE L 1060001296
5%.2 106
Article 9 The Company that conducts a merger, demerger, | The Company that conducts a merger, demerger, |# 2 " 13
acquisition, or transfer of shares, prior to convening the | acquisition, or transfer of shares, prior to convening the | p £ ¢ &%
Board to resolve on the matter, shall engage a CPA, | Board to resolve on the matter, shall engage a CPA, | % %
attorney, or securities underwriter to give an opinion on the | attorney, or securities underwriter to give an opinion on the | 1050004523
reasonableness of the share exchange ratio, acquisition | reasonableness of the share exchange ratio, acquisition 3 8y
price, or distribution of cash or other property to | price, or distribution of cash or other property to .

shareholders, and submit it to the Board for deliberation and
adoption, however, a merger between the subsidiaries in
which the company holds, directly or indirectly, 100% of

shareholders, and submit it to the Board for deliberation and
adoption.
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the voting shares, or a merger _between the subsidiaries
shall not need to be given an opinion on the fairness
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% — I8 oo TpAel o ppr AP EFOLY P RRIMEPEFSEY IR HERLA
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Article 11 All items should be published again within two days from | All items should be published again if any item requiredto | 3% % F %
Paragraph 1 | the Date of notice of the Event if any item required to be be disclosed is missing during the original publication. 1060001296
disclosed is missing during the original publication. 5 5.2 106
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Procedures for Lending Funds to Other Parties
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TAIGEN BIOPHARMACEUTICALS HOLDINGS LIMITED
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The accumulated total of loans granted shall not exceed

40% of the net worth of the Company; provided, however

short-term financing need, the accumulated total of such | 40% Of the net worth of the Company; provided, however
where funds are lent to a company or business with
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loans shall not exceed 40%of the net worth of the Company.

The amount of an individual loan granted by the Company
to a company or business with business relationship with the
Company shall not exceed the business transaction amount
in the past year between the parties. “Business transaction
amount” refers to the amount of purchase or sale between
the parties, whichever is higher.

Where funds are lent to a company or business with
short-term financial need, each individual loan shall not
exceed 10% of the net worth of the Company.

Notwithstanding the above provisions, the accumulated
and _individual amount of inter-company loan of funds
between foreign companies in which the Company holds,
directly or indirectly, 100% of the voting shares, shall not
exceed_200% of the net worth of the lender.

short-term financing need, the accumulated total of such
loans shall not exceed 40% of the net worth of the
Company.

The amount of an individual loan granted by the Company
to a company or business with business relationship with the
Company shall not exceed the business transaction amount
in the past year between the parties. “Business transaction
amount” refers to the amount of purchase or sale between
the parties, whichever is higher.

Where funds are lent to a company or business with
short-term financial need, each individual loan shall not
exceed 10% of the net worth of the Company.

Each inter-company loan of funds between foreign
companies in which the Company holds, directly or
indirectly, 100% of the voting shares shall not exceed 40%
of the net worth of the Company.
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Paragraph 1 |2 3ER 397 E#RELA 27 R B 250% - F 4272 4
FOPERELIFTRRELIBFeEASTEER AL
I+t 'ﬁ PTG H LR PR SR o The amount of endorsement/guarantee provided by the

The amount of endorsement/guarantee provided by the
Company is subject to the following limits:

1. The total amount of endorsement / guarantee provided by
the Company or for any one endorsee / guarantee company,
or the total amount of endorsement / guarantee provided by
the Company and its subsidiaries or the amount of

Company is subject to the following limits:

1. The total amount of endorsement / guarantee provided by
the Company or for any one endorsee / guarantee company,
or the total amount of endorsement / guarantee provided by
the Company and its subsidiaries or the amount of
endorsement/guarantee for any one endorsee / guarantee
company provided by the Company and its subsidiaries
totally, the limit shall not exceed the Company's net worth,
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endorsement / guarantee for any one endorsee / guarantee
company provided by the Company and its subsidiaries
totally shall not exceed 10% of the Company's net worth,
nor the net worth of the endorsee/guarantee company,
whichever is lower,_provided, however, that when it
comes to _endorsement / guarantee provided by and for
between the subsidiaries whose voting shares are directly
or_indirectly 100% held by the Company, neither the
total amount of endorsement / quarantee provided by the
Company and its subsidiaries nor the amount of
endorsement / guarantee for _any one endorsee /
guarantee company may exceed 250% of the Company's
net worth. While the total amount of endorsement /
guarantee have exceeded more than 50% of the Company’s
net worth, an explanation shall be made in the shareholders'
meeting.

nor the net worth of the endorsee/guarantee company,
whichever is lower. While the total amount of endorsement /
guarantee have exceeded more than 50% of the Company’s
net worth, an explanation shall be made in the shareholders'
meeting.
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